Lynn Bielawiec

L ]
From: : Sue Errickson _

Sent: Thursday, March 15, 2018 5:55 AM

To: Lynn Bielawiec; Kim Kowalyshyn

Subject: Fwd: Connecticut State Statues Fiscal Year Requirements

Please forward to CRC members. Thank you.

Sent from my iPad

Begin forwarded message:

From: "Jeff Schroeder"
Date: March 14, 2018 at 10:50:27 PM EDT

To: "'sue Errickson"" [N
Ce: " Michelle" [

Subject: Connecticut State Statues Fiscal Year Requirements

Sue,

The Connecticut State Statutes state that the fiscal year shall start July first and end June thirtieth (Sec.
7-382 for Connecticut municipalities and Sec. 10-259 for Connecticut Boards of Education). There are
other references throughout the statutes to this uniform fiscal year. Any change that would allow a
revision to this fiscal year could result in penalties from or forfeitures to the state. The relevant sections
of the General Statutes of Connecticut are included below:

Sec. 7-382. Adoption of uniform fiscal year. Budget and tax adjustments. Forfeiture for noncompliance.

(a) Notwithstanding the provisions of any special act to the contrary, each municipality shall adopt the
uniform fiscal year, in accordance with the provisions of this chapter. The legislative body of each
municipality shall, by vote, determine the date upon which such municipality is to begin compliance with
the uniform fiscal year, provided such date shall not be later than July 1, 1993, and each such
municipality which has not begun compliance with the uniform fiscal year on or prior to July 1, 1983,
shall be required to comply with the provisions of section 7-389 and each such municipality which has
not begun compliance with the uniform fiscal year on or prior to July 1, 1993, shall be subject to a
forfeiture as provided in subsection (b) of this section. Each such municipality shall, so far as is required
of it by law, prepare a budget setting forth its anticipated cash, miscellaneous and tax receipts, and its
anticipated expenditure and debt requirements for (1) a fiscal period commencing at the expiration of
the fiscal year during which such vote is taken and ending on the thirtieth of June next ensuing if such
vote is subsequent to the laying of the tax for such fiscal year or (2) a fiscal period commencing at the
beginning of the fiscal year during which such vote was taken and ending on the thirtieth day of June
next ensuing if such vote is prior to the laying of the tax for such fiscal year. Each such municipality may
levy a special tax upon its last-completed grand list, which, together with receipts from other sources,
including receipts from borrowing, if any, authorized under this chapter, will be sufficient to meet such
appropriations, which tax shall be made due and payable on a specified date within such period. The
fiscal year of each department and of each fund of each municipality shall be the same as that of the
municipality.



(b) Any municipality which has not begun compliance with the uniform fiscal year on or prior to July 1,
1993, shall forfeit ten per cent of the total amount of state grants-in-aid determined by statutory
formula, as of the date certification of payment is required to be made to such municipality, for the
fiscal year in which such municipality has failed to begin compliance with the uniform fiscal year as
required by this section. Such forfeit shall be based upon the state grants-in-aid which are included in
the estimate prepared by the Secretary of the Office of Policy and Management pursuant to section 4-
71b. For each succeeding fiscal year in which such municipality is not in compliance with the
requirements of this section, such municipality shall forfeit ten per cent of such state grants-in-aid. If the
secretary determines that such a forfeit is required, he shall cause the certification made to the State
Comptroller for each such grant-in-aid to the municipality, to reflect the amount of reduction in such
grant-in-aid. The secretary may waive such forfeit if, in his opinion, there appears to be reasonable
cause for the municipality not having complied with the uniform fiscal year as required by this section,
provided the chief executive officer of the municipality submits a written request for such waiver. Such
request shall include the reason for the failure of the municipality to comply with the requirements of
this section. The secretary shall promptly consider such request and shall, within fifteen business days,
notify the municipality of his decision to grant or deny a waiver of the forfeit

Sec. 10-259. Fiscal and school year defined.
The fiscal and school year shall commence July first and end June thirtieth.

Jeff Schroeder





