| TOWN of TOLLAND/ 21 Tolland Green, Tolland, Connecticut 06084

Brian J. Foley
Town Manager
(860) 871-3600
BFoley@TollandCT.gov
December 7, 2023
TO: Town Counci
FROM: Brian J. Foleyy Town Manager

SUBJECT: FIVE-YEAR CAPITAL BUDGET

In accordance with Section C9-5 of the Town Charter, I submit to you the Five-
Year Capital Plan covering the 2024/2025 —2028/2029 fiscal years. This plan identifies the public
improvements deemed necessary over the next five years which meet the parameters for inclusion
in the Capital Budget. The Town’s Capital Budget guidelines define a capital project as:

a. Any new or expanded physical facility, including preliminary design and related
professional services.

b. Land or property acquisition.

c. Items of a non-recurring nature where the benefits are realized over a long period of time.

d. The project’s outcome, non-recurring in nature should have a useful life of greater than
eight years.

e. Cost should be relatively high, non-operative expenditure for the Town; generally in excess
of $10,000 for equipment or plant facility improvements.

The major funding sources for capital improvements are the General Fund, CNRE,
non-referendum notes, referendum notes, ambulance revenue, cemetery fund, utility reserve fund,
state grants and potential requests for use of American Rescue Plan Act of 2021 funds (ARPA).
While we recognize the continued concerns resulting from the post-Covid economic uncertainties,
supply chain issues and the economic inflation of our times, the Capital Plan, as presented, is a
recognition of the need to continue the investment of prior years so that the facilities, infrastructure,
and equipment remain useful and can be operated in a safe manner. Budget constraints over the
years have caused some of our capital equipment needs to be pushed out beyond their anticipated
useful lives. Since my appointment to office, I have met with my department heads to closely
examine the need for equipment and apparatus.



The current FY 2023-24 budget includes $319,451 from the General Fund for
funding the Capital Improvement Plan. This represents 0.52% of the total general fund-operating
budget. By comparison, the amount in 2008/2009 was $506,037 representing 1.10% of the total
budget. Recognizing our capital needs as well as budgetary concerns, we are recommending an
increased amount from the General Fund toward the Capital Improvement Plan of $397,395. This
is an increase of $77,944 in the General Fund contribution in comparison to the current year. A
portion of the impact of this increase is due to the need to replace two computer servers at Town
Hall that are required for the continuity of our daily operations for all departments. In addition,
there is increased funding included for capital equipment for Public Works.

Significant items included as part of our recommendation for Year One are the following:

1. The fifth payment of the Vernon WPCA Sewage Treatment Plant upgrade
is $164,906. To fund this payment, we are using $100,000 from the General
Fund and $64,906 from the Capital & Non-recurring fund from proceeds
received in a settlement in a previous year. The total cost of this project over
the next 20 years is $3,298,110.

2. BOE -TMS Concrete Patio and Stair Replacement: $67,000 GF. The
current patio and staircase just outside the cafeteria at TMS is approaching the
end of its useful life and is visibly in need of repair. Substantial repairs in the
$5,000 range have been conducted twice on these areas over the last 7 years.
This patio and stairs are original to construction back in 1966. We
recommend replacement of the patio with a new concrete patio, replacement
of the stairs with concrete stairs and updates to the welded metal handrail
system that does not meet current codes.

3. BOE -Combined Projects: ($555,000) $405,000 Non-Ref Bonds, $150,000
in school construction grants:

A. THS/TMS/TIS Panic Button Troop C Integration ($13,698). When a staff
member presses any of the 4 panic buttons located in and around the Main
Office area, a direct audio bridge is made via a dialer to a manned phone
within Troop C that plays a pre-recorded "lockdown" message for the Troop
C dispatcher that receives the call. The message contains the lockdown
message as well as the location of the school and panic button location. We
are considering this to be the "highest" level of threat notification which
should require the most immediate response. Integration and programming
will be conducted to integrate 12 panic buttons (4 at each school proposed)
to create a direct broadcast message sent to a Troop C dispatcher manning
a specific phone. (For security reasons, some specifics have been withheld)



B. TMS "Mantrap" at Main Entrance ($174,058)

The Tolland Middle School was originally constructed in 1966 back when
many of the current safety infrastructure standards were non-existent. Based
upon the design of the main front entry of the school, visitors have un-
obstructed or free access to the 2nd floor via a stair tower and 1st floor of
the building without checking in at the Main Office. Without a containment
area or "mantrap" for initial screening or queuing of visitors, etc., someone
would have the capacity to very quickly enter all areas of our building in
the event of a malicious breach. Construction of a containment area was
recommended by the Tolland Middle School Safety Committee. This area
would have penetration resistant windows, doors, glazing on the exterior
and interior of the containment area. Some remodel of the current main
Office will need to occur to allow entrance directly from the containment
area into the Main Office. This requires restructure of some interior
furnishings, equipment, a removal of a window and relocation of a
geothermal unit. The current main entrance lobby will generally remain
intact as its design is crucial to maintain the flow of traffic between the 2nd
and 1st floors for the front of the building. (For security reasons, some
specifics have been withheld)

C. THS Dishwasher Replacement for Food Services ($62,521)

The current dishwasher is 17 years old and the typical life expectancy is
about 15 years. We have recently experienced multiple repairs resulting in
higher expenses to maintain this machine. Another concern is that parts
may not be available in the coming years combined with the need to replace
the failing parts. This dishwasher is an integral piece of equipment used at
Tolland High School providing optimum sanitation, safety and efficiency
in the preparation of meals for our students. The new one will be a conveyor
dishwasher, single tank. (202) racks/hour.

D. TMS Paving - Lot by Football, Parent Drop-Off, Rear Access Road
($304,723 - $154,723 B $150,000 G)
With current paving scheduled to begin the end of July 2023 and with the
completion of the paving of the bus lot in November of 2022, almost 60%
of the paved areas at Tolland Middle School will have been re-paved by the
start of school in August 2023. To complete the re-paving for the entire
Tolland Middle School @ 1 Falcon Way we propose to pave three
additional areas:
1.) Entrance Road and 1st parking lot - mill and re-pave 515 tons = $84,731
2,) Lot down by Football field - reclaim and re-pave 650 tons = $102,307
3.) Road behind the school and driveway to one bay garage - reclaim and
re-pave 685 tons = $117,685



10.

TOWN ADM -Two Servers for Town Hall: $70,000 GF.
Replacement of Dell Power Edge servers purchased in June 2020. Lifespan 5
years - purchase in June, 2025.

TOWN ADM -Road Salt Task Force - Testing and Investigation: $50,000
CNRE. Funding for testing and investigation related to ongoing Road Salt Task
Force activities. The Task Force is working with consultants, the CT DEEP,
EHHD and others. The fund has been depleted since the town has moved
towards a solution based approach.

DPW -Truck #81 (Parks): $70,600 CNRE

This vehicle is a 2006 F-250 pickup with 196,567 miles on it and is in poor
condition due to extensive body corrosion. It is used as a transport vehicle for
ballfield equipment and other needs. Due to it's present condition, the current
vehicle will be sent to a wholesaler or scrap yard. We intend to use the CT State
Bid to replace this vehicle.

DPW -Ventrac Tractor (Parks): $50,000 ARPA Request
We currently have one 2011 Ventrac Tractor that is utilized on ballfields as well
as on sidewalks, etc., during the winter season. Having a second tractor will
help with the cleaning of sidewalks and preparing ballfields.

DPW -Equipment Trailer (Highway): $45,000 GF

We must have a new ftrailer with a heavier load rating based on newer
equipment weighing more. The trailer is equipped with air assisted ramps
which will help reduce the amount of labor needed to raise and lower the
loading ramps. This equipment is rated for 25 tons vs. our current 20 ton trailer
which will be traded in towards this purchase.

DPW -Infield Scarifier (Parks): $31,000 GF

Our 2008 scarifier currently has 4,604 hours on it and is used every day during
the playing season. Having three seasons for play now, it will be a big
advantage to have an additional piece of equipment to use while preparing
fields. This equipment is in fair condition.

TFD -Replacement of Engine Tank 440 (1993): $1,200,000

(5820,000 Non-Ref Bond & $380,000 Ambulance Reserve Fund ARF)
Replace with a modern type of apparatus that is called squad or rescue pumper
that has both firefighting and rescue capabilities. With limited manpower and
newer advancements in the fire industry, this is the direction the department
should take. This type of apparatus is most beneficial fiscally and strategically.
It will replace a 1993 Engine Tanker, which was refurbished in 2012. Once in
place we will downsize to the consultant recommended four (4) Engine
Tanker/Squad trucks. This down from six total trucks 1.5 years ago.



11. TFD Refurbish Tank 440 (2003): $180,000 ARF
2003 tanker - Need to overhaul suspension, brakes, springs, mechanical and
may need body work. This tanker is one of a twin that were purchased together.
Tank 140 was refurbished in Year 2 to lessen the overall economic impact. Each
Tanker carries 3,000 gallons of water which directly impacts the Town's ISO
rating. (We need to bring water to scenes. Trucks sit heavy loaded and ready
with 3000 gallons of water 24/7)

12. DPW -Parks & Facilities Garage Upgrade: $1,200,000 Non-Ref Bonds
The P&F building is not large enough to accommodate all of their equipment
and supplies. It is unable to provide the proper rest areas for the crew during
emergency events, as well as, a clean and safe environment for meetings or
eating due to space limitations. The proposed building would be constructed on
the Town property to the north of the existing building. The current garage next
door could then be better utilized by the crew for projects requiring a clean/safe
environment. The existing building would be renovated to provide an office for
the Mechanic as well as providing more indoor storage for the equipment.

13. Town Tree Maintenance: $70,000 TAR Grant
Elimination of hazardous trees damaged by infestation from the Emerald Ash
Borer and Gypsy Moth insects. Dead and diseased trees are removed from the
Town's right-of-way and public areas to protect pedestrians and motorists from
falling trees or limbs. Removal of these hazardous trees will also prevent them
from falling on power lines and thus mitigate power outages.

14. Drainage, Construction and Design: $49,000 TAR Grant
Funds for drainage and detention basin replacement, repairs and improvements
to all or portions of certain town roads identified by the pavement management
system. This account will be used for funding the cleaning and maintenance of
our detention basins.

15. Pavement Management Road Improvements: $1,009,776
(5219,776 TAR Grant & $790,000 Non-Ref Bond)
Pavement Management: Roads will be repaired according to the automated
pavement management system recommendations. This process includes a
variety of techniques ranging from crack sealing, chip sealing and thin overlay
to total reconstruction

BOND REFERENDUM, NOVEMBER 2024
NOTE: The Town Of Tolland will need to go to referendum to continue on the existing road plan.
Pavement Management and Road Improvements totaling $7,000,000 over 5 years.



We have included with the Five-Year Plan as attachments the Equipment Aging
Schedule for Highway and Parks Department equipment as well as the complete list of Board of
Education Capital requests.

Over a number of years, the Town has made a major investment in the construction
and maintenance of facilities, including Town and Board of Education buildings. We are coming
to completion of the $9.6 million bond issue for school improvements, and similar investments
have been made in the Town’s infrastructure, consisting primarily of roads, bridges, and drainage,
as well as in the Town’s heavy equipment rolling stock. We recognize that in difficult financial
times, it is often found to be easy to reduce mill rates by reducing capital budgets. However, by
deferring needed projects, capital purchase costs continue to rise, borrowing costs increase, and
infrastructure continues to deteriorate. Through extremely volatile years, we have been fortunate
to maintain our triple-A bond rating to date. We need to carefully balance how much we are
planning to spend, with both our debt service plan and our cash reserves, so that we do not
jeopardize our strong financial status.

The Town’s ability to bond to a greater extent for other improvements over the next
several years is in large amount made possible due to the use of the recently established debt
service reserve. Any authorized debt financing will be structured to minimize the impact on the
next fiscal year’s budget. Tolland has a low debt burden (based on the 2025 Debt Management
Plan) of 1.74% of market property value, well below our cap of 4% as required within the Town’s
Debt Policy. The town expects to issue additional new-money debt during the next few years as
part of the CIP. Standard and Poors Rating Agency has advised of a “stable outlook due to
Tolland’s plan to maintain balanced financial operations and sustain very strong reserves and a
low debt burden in line with the town’s policies.” The prestigious AAA bond rating could be
lowered if the town’s financial performance were to deteriorate. . Tolland also expects to finance
more pay-as-you go for capital needs, supported by ARPA funds in the next year and in future
years with general fund budgeted funds as debt service declines. Non-referendum borrowing is
permissible in the next year pursuant to the Town Charter not to exceed $2,500,000, which is 5%
of the current grand levy (adjusted) as of FY 2023-24. The Town’s Financial Advisor would like
to present the updated Debt Management Plan, which takes into consideration the borrowing that
we have recommended over the five years of the Plan at a Council meeting this February. Attached
is a summary of debt service, which includes the impact of the financing we have recommended
in the Five Year Capital Plan. Included within this assumption are other previously approved
projects and the recommended Five Year Capital Plan. The additional amount borrowed in this
assumption is approximately $26,855,000 over the next five years, with $4,020,410 of this amount
as previously approved debt, and an additional $22,834,590 as part of this five-year Capital
Improvement Plan. Due to planned use of our Debt Service Reserve Fund and use of anticipated
bond premiums, the 2024-2025 Debt Service budget will not change until FY 2026-27, at which
time, it will begin to decline. Starting in Year 2026-27, the Town Council can decide if it wants
to reduce the debt service budget and reallocate a portion of the differential towards reserves to
pay for future Capital projects on a pay-as-you-go basis. These estimates are again preliminary.

The town continues to evaluate our equipment needs against replacement.
Regardless, our town must constantly manage the health of our equipment, apparatus and fleet. In
trying to balance the impact on the mill rate, we find it necessary to spread out the cost over several



years through the issuance of debt. We concur with the desire to reduce the dependence on debt
financing, but we can’t have the impact of paying for equipment with the General Fund
contributions all at one time. Our goal is to phase in funds into our Capital and Non-recurring
fund to begin building reserves once our debt payments begin to decline. This will allow the Town
to have less dependence on issuing debt for the Capital needs in the future.

The Town has approximately 132 miles of road for which it is responsible. It is the
Town’s goal to extend as long as possible the useful life of a road before complete reconstruction
is required. The Town engaged VHB Engineering Services to implement an automated road
management program. This program involves the review of all 132 miles of road and the
development of a standard database that can be used to recommend priorities for future
maintenance work. The results of the study were used this past year to determine priorities for
road improvements and will continue to be used in the future. Each year we try to allocate
approximately $1 million towards road improvements. We are including $790,000 next year for
road maintenance from borrowed funds approved in the November 2018 referendum, and
$219,776 from State grants to meet our annual goal. This will be the final year of financing under
this approved financing source. Our plan is to do another bond referendum process in November
2024 to continue to provide funding for our future road improvements included within this Capital
Improvement Plan.

The Town of Tolland entered into an inter-municipal agreement several years ago
with the Town of Vernon to provide treatment of the Town’s sewer system sewage. This
agreement requires that the Town must pay for any improvements to the Vernon Treatment plant
based on a percentage share. The State and Federal Governments are requiring that the Vernon
plant have some major upgrades that are estimated to be over $69.5 million. This additional debt
has affected the Town budget. The Town’s portion of this debt is $3,298,110. This will be paid
over 20 years. FY 2024-25 will be our fifth payment with the cost being phased in a little more
each year with the general fund budget.

Capital equipment is another area of concern with many of the pieces being
operated as first line equipment beyond their estimated useful life. The cost to keep this equipment
on the road is high and the excessive amount of downtime of the equipment can impact the
effectiveness of Town operations. As part of this memo, we are providing you with a complete
listing of all Town rolling stock and its normal useful life. You will see that the Town normally
keeps equipment well beyond its useful life, which does create significant maintenance and
operation concerns. Replacement costs for equipment such as a plow truck are in the $300,000
range, making it difficult to budget for more than one large piece of equipment per year. A recent
consultant report on our DPW equipment has determined that the level of our current fleet is
adequate. However, the report made minor recommendations that will be carefully considered

moving forward.

Also included as part of this memo is Charter-required information on the estimated
operation expense for new facilities, or additions to facilities, recommended in the Plan. Town
staff stands ready at any time to discuss the details of this plan and looks forward to continued
dialogue on the importance of properly investing in the upkeep of the Town’s capital needs. The
Public Hearing on the Capital Budget is scheduled for February 8, 2024.



cc: Dr. Walter Willett
Department Heads

An Affirmative Action/Equal Opportunity Employer
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Town of Tolland, Connecticut
Existing & Proposed Debt Service

Nov-23
Existing General Fund Only Debt Service Proposed Debt Service ==
TOTAL General
Fund Debt $9,170,000 $2,110,000 $5,345,000 $3,090,000
(excludes Sewer Annual BANs BANs BANs BANs
Existing Assessment Debt | Changein | Dated: 9/22 | Dated: 9/23 | Dated: 9/24 $13’3$i’r?:92%°$:: ; 2:::_" 4 ig'.;: 2025 | Dated: 9126 55"’?2’::‘)92?::: rsD;:::_ 45233%2027
Fiscal |General Fund| Existing GF & 2016 Energy Existing Due: 9/23 Due: 9/24 Due: 9/25 ’ o Due: 9/27 ’ o
Year Principal Interest Leases) Debt Service| 3.75% Interest] 4.0% Interest ]4.00% Interest] Principal Interest Total 3.50% Interest] Principal Interest Total
2024 3,885,667 1,098,488 4,084,154 | 104,720 | 342,920 - - - = y - - - -
2025 3,953,667 1,054,659 5,008,325 24171 | E 84,166 -1 - - - N - - -
2026 3,492,667 917,104 4,409,770 (598,555), - - 213,800 - | 266,700 266,700 - - - -
2027 2,500,000 810,263 3,310,263 | (1,099,508) - - -1 670,000 520,000 1,190,000 | - - - -
2028 2,265,000 722,163 2,987,163 |  (323,100) - ] -1 670,000 493,200 1,163,200 108,150 - 117300] 117,300
2029 1,855,000 | 645,463 2,500,463 |  (486,700) - - -] 670,000 466,400 | 1,136,400 - 295000 |  228700| 523700
2030 1,850,000 | 581,063 2,431,063 (69,400)| - - -l 670,000 439,600 | 1,109,600 - 295,000 216,900 511,900
2031 1,850,000 | 522,863 | 2,372,863 (58,200)| 1 - -| 670,000 412,800 1,082,800 - 295,000 205,100 500,100
2032 1,725,000 | 470,063 2,195,053 |  (177,809) | - -| e70000| 386,000 1,056,000 | - 295,000 193,300 488,300
2033 1,725,000 | 420,288 2,145,288 (49,766) - - - 670,000 369,200 1,029,200 - 295,000 | 181,500 476,500
2034 1,725,000 | 369,816 2,094,816 (560,472) - - - 665,000 332,500 997,500 - 295,000 | 169,700 464,700
2035 1,725,000 319,125 2,044,125 (50,691)] E - -] 665,000 305,900 | 970,900 - 295,000 157,900 452,900
2036 1,720,000 | 267,400 | 1,987,400 (56,725) » - -] es5.000 279,300 | 944,300 - 295,000 146,100 441,100
2037 1,340,000 | 221,316 1,561,316 | (426,084) 1 - -| 665,000 252,700 917,700 - 295,000 134,300 429,300
2038 1,335,000 | 182,384 1,517,384 (43,931) 5 - -] 665,000 | 226,100 891,100 - 295,000 122,500 417,500
2039 1,160,000 | 146,725 1,306,725 | (210,659) : - -| 665,000 199,500 864,500 - 295,000 | 110,700 | 405,700
2040 1,155,000 | 113,750 1,268,750 (37,975)| . - -| 665,000 172,900 | 837,900 — - 295,000 98,900 393,900
2041 1,155,000 79,975 1,234,975 (33,775) - - - 665,000 146,300 811,300 - 295,000 87,100 382,100
2042 630,000 51,450 681,450 (553,525) - - - 665,000 119,700 784,700 - 290,000 75,400 365,400
2043 630,000 28,175 658,175 (23,275) - = -] 665,000 93,100 758,100 | - 290,000 63,800 353,800
2044 245,000 4,900 249,900 |  (408,275) - N -| 665,000 66,500 731,500 - 290,000 52,200 342,200
2045 - - - : : - -| 665,000 39,900 704,900 - 290,000 40,600 330,600
2046 - - - - : - -] ess5,000 13,300 678,300 - 290,000 29,000 319,000
2047 - - - > 3 - - - - - - 290,000 17,400 307,400
2048 5 - - i = - - = - - - 290,000 5,800 295,800
2049 -] - - : - - - - - - - - -
2050 - - - - . - - 3 - - - - -
2051 - - - - - - - - - - - -
Total 37,922,000 I 9,027,419 46,949,419 342,920 84,166 213,800 | 13,335,000 5,591,600 18,926,600 108,150 5,865,000 2,454,200 8,319,200




Town of Tolland, Connecticut

Existing & Proposed Debt Service

Nov-23
Page 2
$7,655,000 Total Annual $ Annual %
BANs Proposed | Total Existing Budget vs. Change of Change of Mill Rate
Dated: 9/28 Total Total Debt Plus Proposed| Total Existing| Projected Existing Plus Amount Annual $ Actual Debt Service | Existing Plus | Existing Plus to pay
Fiscal Due: 9/29 Proposed Proposed Service Principal |Plus Proposed| Bond & BAN |Proposed DS &| Budgeted for | Change of | contribution/use Fund - Proposed Proposed Debt Debt
Year | 3.0% Interest Principal Interest (CIP) ONLY _ linterest ONLY] Premiums Contribution | Debt Service budget Debt Svc Fund Balance Debt Service Service Service
2024 - - 342,920 342,920 3,885,667 1,441,408 - 5,327,074 4,700,000 0 (627,074) 259,496 341,785 7.01% 3.48
2025 - - 84,166 84,166 3,953,867 | 1,138,824 100,000 5,092,491 4,700,000 0 (392,491) 430,000 (234,584)] -4.40% 3.43
2026 - - 266,700 266,700 3,492,667 1,183,804 300,000 4,676,470 4,700,000 0 23,530 753,530 (416,021) -8.17% 3.41
2027 - 670,000 520,000 | 1,190,000 3,170,000 1,330,263 50,000 4,500,263 4,600,000 |  (100,000) 99,738 903,267 (176,208) -3.77% 3.31
2028 - 670,000 718,650 | 1,388,650 2,935,000 1,440,813 100,000 | 4,375,813 4,500,000 (100,000) 124,188 | 1,127,455 (124,450) 2.77% 3.21
2029 - 965,000 695,100 | 1,660,100 2,820,000 1,340,563 50,000 4,160,563 4,500,000 0 339,438 1,516,892 (215,250) -4.92% 3.19
2030 229,650 965,000 886,150 | 1,851,150 2,815,000 1,467,213 - 4,282,213 4,500,000 0 217,788 1,734,680 121,650 2.92% 3.17
2031 - 965,000 617,900 | 1,582,900 2,815,000 1,140,763 - 3,855,763 4,500,000 0 544,238 2,278917 | (326,450) -7.62% 3.14
2032 - 965,000 579,300 | 1,544,300 2,690,000 1,049,353 - 3,739,353 4,500,000 0 760,647 | 3,039,564 (216,409) -5.47% 3.12
2033 - 965,000 540,700 | 1,505,700 2,690,000 960,988 - 3,650,988 4,500,000 0 849,013 3,888,577 (88,366) -2.36% 3.10
2034 - 960,000 502,200 | 1,462,200 2,685,000 872,016 - 3,557,016 4,500,000 0 942,984 4,831,561 (93,972) -2.57% 3.07
- 2035 - 960,000 463,800 | 1,423,800 2,685,000 782,925 - 3,467,925 4,500,000 0 1,032,075 5,863,636 (89,091) -2.50% 3.05
2036 - 960,000 | 425,400 | 1,385,400 2,680,000 692,800 - 3,372,800 4,500,000 0 1,127,200 6,990,836 (95,125) -2.74%| 3.03
2037 - 960,000 387,000 | 1,347,000 2,300,000 608,316 | - 2,908,316 4,500,000 0 1,591,684 8,582,520 (464,484) -13.77% 3.00
2038 - 960,000 348,600 | 1,308,600 2,295,000 530,984 - 2,825,984 4,500,000 0 1,674,016 10,256,536 (82,331) -2.83% 2.98
2039 - 960,000 310,200 | 1,270,200 2,120,000 456,925 - 2,576,925 4,500,000 0 1,823,075 12,179,611 (249,059) -8.81% 2.96
2040 - 960,000 271,800 | 1,231,800 2,115,000 385,550 - 2,500,550 4,500,000 0 1,999,450 14,179,061 (76,375) -2.96% 2.94
2041 - 960,000 233,400 | 1,193,400 2,115,000 313,375 - 2,428,375 4,500,000 0 2,071,625 16,250,686 (72,175) -2.89% 2.92
2042 - 955,000 195,100 | 1,150,100 1,585,000 248,550 - 1,831,550 4,500,000 0 2,668,450 18,819,136 (596,825) -24.58%)] 2.89
2043 - 955,000 156,900 | 1,111,900 1,585,000 185,075 - 1,770,075 4,500,000 0 2,729,925 21,649,061 (61,475) -3.36% 2.87 |
2044 - 955,000 118,700 | 1,073,700 1,200,000 123,600 - 1,323,600 4,500,000 0 3,176,400 24,825,461 (446,475) -25.22% 2.85
2045 - 955,000 80,500 | 1,035,500 955,000 80,500 - 1,035,500 4,500,000 0 3,464,500 28,289,961 (288,100) 21.77% 2.83
2046 - 955,000 42,300 997,300 955,000 42,300 - 997,300 4,500,000 0] 3,502,700 31,792,661 (38,200) -3.69% 2.81
2047 - 290,000 17,400 307,400 290,000 17,400 - 307,400 4,500,000 0 4,192,600 35,985,261 (689,900)} -69.18% 2.79
2048 - 290,000 5,800 295,800 290,000 5,800 - 295,800 4,500,000 0 4,204,200 | 40,189,461 (11,600) -3.77% 277
2049 - - - - - - 4,500,000 0 4,500,000 44 689,461 (295,800) -100.00% 2.75
2050 - - - - - - 4,500,000 0 4,500,000 49,189,461 0 #DIV/0! 2.73
2051 - - - - - - 4,500,000 0 4,500,000 53,689,461 0 #DIV/O! 2.71
Total 229,650 | 19,200,000 8,810,686 | 28,010,686 54,632,000 17,692,104 600,000 74,960,104




Town of Tolland, Connecticut
Existing & Proposed Debt Service

Nov-23
e ——
G.F. Bonded General Fund debt
Debt as a % | General Fund | service as a % of

Fiscal | Debt Per- Estimated of Full Expenditures General Fund |Bonded Debt|
Year Capita Market Value Market Value | (GAAP Basis) expenditures Qutstanding
2024 2,539 1,941,378,977 1.95% 67,800,791 6.93% 37,922,000
2025 2,279 1,955,939,319 1.74% 68,309,206 7.46% 34,036,333
2026 2,907 1,970,608,864 2.20% 68,821,616 6.80% 43,417,667
2027 2,673 1,985,388,431 2.01% 69,337,778 6.49% 39,925,000
2028 2,854 | 2,000,278,844 2.13% 69,857,812 6.26% 42,620,000
2029 2,657 | 2,015,280,935 1.97% 70,381,745 591% 39,685,000
2030 2,468 | 2,030,395,542 1.82% 70,909,608 6.04% 36,865,000
2031 2,280 | 2,045,623,509 1.66% 71,441,430 5.54% 34,050,000
2032 2,091 2,060,965,685 1.52% 71,977,241 5.20% 31,235,000
2033 1,911 2,076,422,928 1.37% 72,517,070 5.03% 28,545,000
2034 1,731 2,091,996,100 1.24% 73,060,948 4.87% 25,855,000
2035 1,551 2,107,686,071 1.10%) 73,608,906 4.71% 23,170,000
2036 1,372 2,123,493,716 0.96%] 74,160,972 4.55% 20,485,000
2037 1,192 2,139,419,919 0.83% 74,717,180 3.89% 17,805,000
2038 1,038 | 2,155,465,568 0.72% 75,277,558 3.75% 15,505,000
2039 884 | 2,171,631,560 0.61% 75,842,140 3.40% 13,210,000
2040 743 | 2,187,918,797 0.51%) 76,410,956 3.27% 11,090,000
2041 601 2,204,328,188 0.41% 76,984,038 3.15% 8,975,000
2042 459 | 2,220,860,649 0.31% 77,561,419 2.36% 6,860,000
2043 353 | 2,237,517,104 0.24% 78,143,129 2.27% 5,275,000
2044 247 2,254,298,482 0.16% 78,729,203 1.68% 3,690,000
2045 167 2,271,205,721 0.11% 79,319,672 1.31% 2,490,000
2046 103 | 2,288,239,764 0.07% 79,914,569 1.25% 1,535,000
2047 39| 2,305,401,562 0.03% 80,513,929 0.38% 580,000
2048 19| 2,322,692,074 0.01% 81,117,783 0.36% 290,000
2049 0| 2,340,112,264 0.00% 81,726,166 0.00% 0
2050 0] 2,357,663,106 0.00% 82,339,113 0.00% 0
2051 0| 2,375,345,580 0.00% 82,956,656 0.00% 0

Total
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