= TOWN of TOLLAND/ 21 Tolland Green, Tolland Connecticut 06084

=

Michael Rosen

Town Manager
(860) 871-3600
mrosen@tolland.org

December 10, 2019
TO: Town Council
FROM: Michael Rosen, Town Manager

SUBJECT: FIVE-YEAR CAPITAL BUDGET

In accordance with Section C9-5 of the Town Charter, I submit to you the Five-Year
Capital Plan covering the 2020/2021 — 2024/2025 fiscal years. This plan identifies the public
improvements deemed necessary over the next five years which meet the parameters for inclusion in the
Capital Budget. The Town’s Capital Budget guidelines define a capital project as:

a. Any new or expanded physical facility, including preliminary design and related professional
services.

b. Land or property acquisition.

c. Items of a non-recurring nature where the benefits are realized over a long period of time.

d. The project’s outcome, non-recurring in nature should have a useful life of greater than eight
years.

e. Cost should be relatively high, non-operative expenditure for the Town; generally in excess of
$10,000 for equipment or plant facility improvements.

The major funding sources for capital improvements are the General Fund, CNRE, non-
referendum notes, referendum notes, ambulance revenue, cemetery fund, utility reserve fund and state
grants, While I recognize the continued concerns resulting from the economic uncertainties of our times,
the Capital Plan, as presented, is recognition of the need to continue to the extent possible the investment
of prior years so that the facilities, infrastructure, and equipment remain useful and can be operated in a
safe manner.

The current FY 2019-20 budget includes $121,048 from the General Fund for funding
the Capital Improvement Plan. This represents 0.21% of the total budget. By comparison, the amount
in 2008/2009 was $506,037 representing 1.10% of the total budget. Recognizing our capital needs as
well as budgetary concerns, I am recommending a modest, but increased, amount from the General Fund
toward the Capital Improvement Plan of $186,667. This is an increase of $65,619 in the General Fund
contribution in comparison to the current year.
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Significant items included as part of my recommendation for Year One are the following:

1.

The first payment of the Vernon WPCA Sewage Treatment Plant upgrade is
$192,706. To fund this payment, we are using $38,148 from the General Fund, the
second phase-in from the CNRE fund of $99,558 as previously approved by Town
Council, and $55,000 from the current account available balance. The total cost of
this project over the next 20 years is $3,298,110.

$17,000 to convert the Town’s online building, planning and zoning permitting
services to a new software program, since the current program expires and is no longer
being supported. This will yield higher efficiencies.

An amount totaling $230,000 for various projects requested by the Board of
Education, including districtwide parking lot repaving, a boiler water filtration system
for Tolland High School, and sidewalk connection from portable classrooms to the
front of Tolland Intermediate School. The General Fund portion of these requests
amounts to $45,000. I removed the request for “TMS and THS Computer 1 to 1
Initiative,” because I believe this is not an eligible expense to be funded through the
capital budget, but rather is an operating expense.

Replacement of the Fire Marshal’s vehicle, including built-in equipment, for $70,000,
which includes $50,000 being spent out of the CNRE fund.

$210,870 in non-referendum notes or bonds to replace Truck #25, Truck #33, and a
New Holland Skid Steer for Parks. Additionally, $177,000 in non-referendum notes
or bonds is being requested for replacement of Truck #35.

Two important requests from the Fire Department to be funded out of its Ambulance
Reserve Fund: replacement of 14 sets of personal protective equipment for $45,000;
and $450,000 for the replacement of 68 Self Contained Breathing Apparatuses (36 air
packs and 32 spare bottles). $30,000 of this amount has already been appropriated.

$100,000 in non-referendum notes or bonds to fund a firehouse improvement scope
of work design, that will ultimately lead to three of the Town’s firehouses being
brought up to current building codes and ADA compliance.

$151,800 in non-referendum notes or bonds to fund the expansion of the rear lot of
Cross Farms, including curbing and wooden rail fencing.

There are several trees within the Town that have been damaged by insect infestation
that are safety concerns. $70,000 of State grant funds have been programmed to
address this issue.
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Continuing the tradition of the previous Town Manager, I have included with the Five-
Y ear Plan as attachments the Equipment Aging Schedule for Highway and Parks Department equipment
as well as the complete list of Board of Education Capital requests.

Over a number of years, the Town has made a major investment in the construction and
maintenance of facilities, including Town and Board of Education buildings. We are in the fourth year
of the $9.6 million bond issue for school improvements, with work on the Tolland Intermediate School
roof being completed in Year One, the Tolland Middle School roof is estimated to be replaced by the
summer of 2020, and several other projects have either been completed or shall be completed within the
upcoming year. Similar investments have been made in the Town’s infrastructure, consisting primarily
of roads, bridges, and drainage, as well as in the Town’s heavy equipment rolling stock. Irecognize that
in difficult financial times, it is often found to be easy to reduce mill rates by reducing capital budgets.
However, by deferring needed projects, capital purchase costs continue to rise, borrowing costs increase,
and infrastructure continues to deteriorate.

The Town’s ability to bond to a greater extent for other improvements over the next
several years is in large amount made possible due to a declining debt schedule and use of the recently
established debt service reserve. Any authorized debt financing will be structured to minimize the impact
on the next fiscal year’s budget. Debt burden of Tolland, according to the Fitch Bond Rating Agency,
is “moderate on a per capita basis and in relation to property values. While debt levels have increased
in recent years as a result of additional public investment in schools, Town facilities and roads, future
planned debt is manageable and shall ensure a moderate debt burden going forward.” Non-referendum
borrowing is permissible in the next year pursuant to the Town Charter not to exceed $2,332,801 which
is 5% of the current grand levy as of FY 2019-20. The Town’s Financial Advisor would like to present
the updated Debt Management Plan, which takes into consideration the borrowing that I have
recommended over the five years of the Plan at a Council meeting in February. Attached is a summary
of debt service, which includes the impact of the financing I have recommended in the Five Year Capital
Plan. Included within this assumption are other previously approved projects and the recommended Five
Year Capital Plan. The additional amount borrowed in this assumption is approximately $21,795,000
over the next five years, with $14,985,000 of this amount as previously approved debt, and an additional
$6,810,000 as part of this five-year Capital Improvement Plan. Due to planned use of our Debt Service
Reserve Fund and use of anticipated bond premiums, the 2020/2021 Debt Service budget will increase
by $50,000.

In Year 2021-22, our debt service budget projections show an increase of $150,000
followed by two additional increases of $225,000 in Year 2022-23 and $175,000 in Year 2023-24. This
is mainly due to the impact of the demolition and construction of Birch Grove School. Starting in Year
2024-25 the Town Council can decide if it wants to reduce the debt service budget and reallocate a
portion of the differential towards reserves to pay for future Capital projects on a pay-as-you-go basis.
These estimates are very preliminary.
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I am also recommending within this Five Year Plan that we address the remaining Town
facilities needs dealing with the renovation and expansion needs at our Fire Stations. While we are
estimating that work at three stations will cost $3,000,000, we will have a better sense of cost after a
conceptual design is completed next year. It would be my recommendation to have a referendum in
November of 2020 to consider funding for this need. The cost of fire apparatus has increased
substantially over the last several years. The Fire Capital Reserve is proposed to be the funding source
for Ambulance 640 in Year Two.

The Town has approximately 132 miles of road for which it is responsible. It is the
Town’s goal to extend as long as possible the useful life of a road before complete reconstruction is
required. The Town engaged VHB Engineering Services to implement an automated road management
program. This program involves the review of all 132 miles of road and the development of a standard
database that can be used to recommend priorities for future maintenance work. The results of the study
were used this past year to determine priorities for road improvements and will continue to be used in
the future. Each year we try to allocate $1 million towards road improvements. Iam including $795,000
next year for road maintenance from borrowed funds approved in the November 2018 referendum, and
the balance from State grants to meet our annual goal.

The Town of Tolland entered into an inter-municipal agreement several years ago with
the Town of Vemon to provide treatment of the Town’s sewer system sewage. This agreement requires
that the Town must pay for any improvements to the Vernon Treatment plant based on a percentage
share. The State and Federal Governments are requiring that the Vernon plant have some major upgrades
that are estimated to be over $69.5 million. The Town budget will be impacted by this additional debt.
The Town’s portion of this debt is $3,298,110. I have included a copy of a preliminary debt payment
schedule for the next 20 years.

Capital equipment is another area of immediate concern with many of the pieces being
operated as first line equipment well beyond their useful life. The cost to keep this equipment on the
road is extremely high and the excessive amount of downtime of the equipment can impact the
effectiveness of Town operations. As part of this memo, I am providing you with a complete listing of
all Town rolling stock and its normal useful life. You will see that the Town normally keeps equipment
well beyond its useful life, which does create significant maintenance and operation concerns.
Replacement costs for such equipment are in the $180,000 range, making it difficult to budget for more
than one large piece of equipment per year. As part of this memo, I have provided for you a replacement
and rotation plan for staff vehicles, which maximizes utilization of such vehicles so that their useful life
is between 8-12 years.

Also included as part of this memo is Charter-required information on the status of
accounts of existing capital projects, as well as the estimated operation expense for new facilities, or
additions to facilities, recommended in the Plan.
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Town staff stands ready at any time to discuss the details of this plan and looks forward
to continued dialogue on the importance of properly investing in the upkeep of the Town’s capital needs.
The Public Hearing on the Capital Budget is scheduled for February 13, 2020.

cc: Lisa A. Hancock
Dr. Walter Willett
Department Heads

An Affirmative Action/Equal Opportunity Employer
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Town of Tolland
pital Projects Update As of 10/4/2019

Departmantal

Department: Board of Education

Prapared By: Walter Willett Suparintendent

Division: Central Office

Pagel

Date Prupared: October 4, 2019 —

Dept.
Prios P Tite FY 2019 FY 2020 FY 2071 FY 2022 FY 2023 FY2024 FY2025 FY2026 TOTAL WOA
HIGH  TMS Paving of parking lot (exclud access Rd & exit} 255,310 1 253,310

45,000

HIGH  TMS New conarete frant sidewalk 45,000
HIGH  THS Gym floor 35,000
HIGH  TMS Gym floor 25,000
'HIGH Dt Wide IT School Surveilance & Access Contol Sys 35,000
MEDIUM TIS Carpet for Library and Main Office 30,350
MEDIUM TMS & THS Computer 1 to 1 Initiative Grd 6-12 108,431
MEDIUM THS VCT Tile replacements Multi-areas 30,000
MEDIUM Dist Wide BOE office Window replacement 8,400
MEDIUM TIS Sidewalk Connection to front of School 35,000

MEDIUM TMS & THS Computer 1 to 1 Initiative Grd 6-12 108,431
MEDIUM Dist Wide BOE Parking lot repavement

MEDIUM TMS & THS Computer 1 to 1 Initiative Grd 6-12
MEDIUM THS Boiler Water Filtration System

MEDIUM TMS and TIS Geothermal Purge Cart

MEDIUM THS CO2 Sensor Replacements

MEDIUM TMS and TIS Spare Geothermal CXM Units

MEDIUM THS Security Panel/Burglar system

MEDIUM TMS Library and Main Office carpet

MEDIUM TMS & THS Computer 1 to 1 Initiative Grd 6-12
MEDIUM TIS Window Glass Replacements

MEDIUM THS, TMS,TIS Interior Lighting LED Upgrades

HIGH Dist Wide Wireless Access Point Upgrades

MEDIUM TMS & THS Computer 1 to 1 Initiative Grd 6-12
MEDIUM TIS Medular Roof Replacement

MEDIUM TMS & THS Computer 1 to 1 Initiative Grd 6-12
MEDIUM TIS Hobart HighTempConveyorDishwasher&Sink Station

HIGH __THS Roof Repfacement

90,000
108,431

8,600

$44,533

15,000
26,950
108,431
16,850
297,394 -
130,500
108,431
45,000
108,431

5,500,000

HIGH THS Classroom Tech Upgrades
MEDIUM THS STEM/Math Enhancement
HIGH THS Business Lab Upgrade

HIGH THS Music & Art Lab Upgrade

HIGH TMS Classroom Tech Upgrades

HIGH  THS Science Lab Tech Upgrades

MEDIUM TMS STEM/Math Enhancement

MEDIUM TIS Replacement Ceiling Tile (Building wide)
CRITICAL TMS Roof Replacement Section A-S

HIGH  TIS Ashestos removal & replacement of floor tiles
MEDIUM TMS Replacement Celling Tile (Building wide)

HIGH Dist Wide School Bldg Security Upgrades
HIGH TMS Window, Exterior Doors & PCB Removal
HIGH TIS Classroom Tech Upgrades

HIGH  TIS Science Lab Tech Upgrades

MEDIUM THS Graphics Lab Upgrade

MEDIUM TMS Computer Ed Labs Upgrade

MEDIUM THS World Language Lab Upgrade
MEDIUM TMS Art & Music Labs Upgrade
MEDIUM TMS Replacement Science Lab Furniture
MEDIUM TMS Renovation of 6 Science Labs

MEDIUM TMS Technology Ed Labs Upgrade

MEDIUM TIS Computer Ed Lab Upgrade

MEDIUM TIS Keyboarding Lab Upgrade

MEDIUM TIS Library Lab Upgrade

MEDIUM THS CADD Lab Upgrade

CRITICAL DW Cloud Native Network Project{secure8fast}
HIGH DR Server Upgrades

BOE TOTAL CAPITAL PROJECTS w/o WOA $1,038,091 $4,415,161

$352,450

$464,625

$239,231  $153,431

BOE CAPITAL PROJECTS REQUESTED $138,781  $181,831

$352,450

$464,625

$239,231  $153,431

0

ALL CAPITAL PROJECTS $1,038,091 $4,415,161
Note: ** BOE Proj/Town Capital Funds Cartled from FY18
‘Prajects Funded Per L Hancock TC agenda item of 5,14,19

$352,450

$464,625

$239,231

$153,431 $0 $5,500,000 $14,180,960
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Town:

Project Cost:

Town Share:

The Interim Funding Obligation was approved on September 18, 2019. Construction began in July of
2019 and is anticipated to conclude in December of 2023. The Annual Payments calculated below are
based on the most recent construction schedule and estimated monthly expenditures which are expected

Town of Vernon
Finance Department
14 Park Place
Vernon, CT 06066

Water Pollution Control Facility Upgrade
Projected Debt Service Annual Payment Schedule

$

Tolland
69,500,000
5.64%

to result in two (2) Permanent Loan Obligations (PLO).

Debt service payments from contributing towns are due July 1 annually beginning in July 2020.

July 2020 $ 192,705.91
July 2021 $  218,541.52
July 2022 $ 164,905.47
July 2023 $ 164,905.47
July 2024 $ 164,905.47
July 2025 $ 164,905.47
July 2026 $ 164,905.47
July 2027 $ 164,905.47
July 2028 $ 164,905.47
July 2029 $ 164,905.47
July 2030 $ 164,905.47
July 2031 $ 164,905.47
July 2032 $ 164,905.47
July 2033 $ 164,905.47
Tuly 2034 $ 164,905.47
July 2035 $ 164,905.47
July 2036 $ 164,905.47
July 2037 $ 164,905.47
July 2038 $ 164,905.47
July 2039 $ 72,741.78
July 2040 $ 10,727.21

$  3,298,109.49
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Town of Tolland, Connecticut
Existing & Proposed Debt Service
November 2019

Existing General Fund Only Debt Service

Proposed Debt Service ==>

TOTAL General
Fund Debt $12,670,000 $4,505,000 $4,265,000 $2,025,000
(excludes Sewer Annual BANs BANs BANs N BANs
Existing Assessment Debt | Changein | Dated: 9119 | Dated:920 | %7 2’?:;:325‘:;;:: [;Zt;‘_’ 35:3,22020 Dated: sr21 |*>335:000 B°$:::3Rt:t:, ie‘r:)(:‘yzoozz Term: 201 hated: 9123
Fiscal |General Fund Existing GF & 2013 & 2016 Existing Due: 9/20 |Due: 9/21 2.5% ’ T Due: 9/22 o Due: 9/24 2%
Year Principal Interest Energy Leases) |Debt Service | 2.00% Interest Interest Principal Interest Total Interest Principal Interest Total Interest
2020 3,370,737 1,133,425 4,504,161 35,209 - - - - - - -
2021 3,365,737 1,007,839 4,373,575 (130,586) 251,992 215,338 215,338 - - - - -
2022 3,382,047 873,178 4,255,224 (118,351) - 112,625 615,000 419,825 1,034,825 - - - - -
2023 3,176,667 737,948 3,914,615 (340,610) - 615,000 398,213 1,013,213 106,625 - 93,450 93,450 -
2024 3,201,667 614,865 3,816,532 (98,083) - 615,000 376,688 991,688 - 270,000 182,175 452,175 -
2025 3,011,667 508,402 3,520,068 (296,464) - 615,000 355,163 970,163 - 270,000 172,725 442 725 40,500
2026 2,551,667 420,235 2,971,901 (548,167) - 615,000 333,638 048,638 - 270,000 163,275 433,275 -
- 2027 1,560,000 362,088 1,022,088 (1,049,814) - 620,000 312,113 932,113 - 270,000 153,825 423,825 -
2028 1,330,000 321,713 1,651,713 (270,375) - 615,000 290,588 905,588 - 270,000 144,375 414,375 -
2029 920,000 289,838 1,209,838 (441,875) - ] 615,000 269,063 884,063 - 270,000 134,925 404,925 -
2030 920,000 262,100 1,182,100 (27,738) - 615,000 247,538 862,538 - 270,000 125,475 395,475 -
2031 920,000 233,188 1,153,188 (28,913) - 615,000 226,013 841,013 - 265,000 116,025 381,025 -
2032 770,000 207,088 977,088 (176,100) - 615,000 204,488 819,488 - 265,000 106,663 371,663 -
2033 770,000 183,500 953,500 (23,588) - 615,000 182,963 797,963 - 265,000 97,388 362,388 -
2034 770,000 159,425 929,425 (24,075) - 615,000 161,438 776,438 - 265,000 88,113 353,113 -
2035 770,000 135,350 905,350 (24,075) - 615,000 139,913 754,913 - 265,000 78,838 343,838 -
2036 770,000 110,300 880,300 (25,050) - 615,000 118,388 733,388 - 265,000 69,563 334,563 -
2037 390,000 90,950 480,950 (399,350) - 615,000 96,863 711,863 - 265,000 60,288 325,288 -
2038 390,000 78,763 468,763 (12,188) - 615,000 75,338 690,338 - 265,000 51,013 316,013 -
2039 390,000 66,575 456,575 (12,188) - 615,000 53,813 668,813 - 265,000 41,738 306,738 -
2040 385,000 53,900 438,900 (17,675) - 615,000 32,288 647,288 - 265,000 32,463 297,463 -
2041 385,000 40,425 425,425 (13,475) - 615,000 10,763 625,763 - 265,000 23,188 288,188 -
2042 385,000 26,950 411,950 (13,475) - - - 265,000 13,913 278,913 -
2043 385,000 13,475 398,475 (13,475) - - - 265,000 4,638 269,638 -
2044 - - - (398,475) - - - - -
2045 - - - - - - - - -
2046 - - - - - - - - -
2047 - - - - - - - - -
2048 - - - - - - - - -
2049 - - - - - - - - -
2050 - - - - - - - - -
2051 - - - - - - - - -
2052 - - - - - - - - -
2053 - - - - - - - -

Total 34,270,187 7,931,516 42,201,703 251,992 112,625 | 12,305,000 4,520,425 16,825,425 106,625 5,335,000 1,954,050 7,289,050 40,500




Town of Tolland, Connecticut

Existing & Proposed Debt Service

November 2019
Page 2

Total Annual $ Annual %
Proposed Budget vs. Change of Change of Mill Rate
“’1:: "'?1 9025‘:(:::0;;:_ 2"7";,/2""24 Total Total Debt Projected | ExistingPlus | Amount | Annual$ Actual Debt Service | Existing Plus | Existing Plus | to pay
Fiscal ) e Proposed Proposed Service Bond & BAN |Proposed DS &| Budgeted for | Change of |contribution/use Fund - Proposed Proposed Debt Debt
Year Principal Interest Total Principal Interest (CIP) Premiums | Contribution | Debt Service | budget | Debt Svec Fund Balance Debt Service Service Service
2020 - - - - - - 4,504,161 4,550,000 0 45,839 589,235 3.55
2021 - - - - 467,330 467,330 400,000 4,840,905 4,600,000 50,000 (240,905) 748,330 336,744 7.48% 3.56
2022 - - - 615,000 532,450 1,147,450 50,000 5,402,674 4,750,000 150,000 (652,674) 145,655 561,769 11.60% 3.65
2023 - - - 615,000 598,288 1,213,288 100,000 5,127,902 4,975,000 225,000 (152,902) 92,753 (274,772) -5.09% 3.80
2024 - - - 885,000 558,863 1,443,863 25,000 5,260,395 5,150,000 175,000 (110,395) 7,358 132,492 2.58% 3.90
2025 - 78,094 78,094 885,000 646,481 1,631,481 100,000 5,051,550 5,000,000 (150,000} (51,550) 55,809 (208,845) -3.97% 3.76
2026 210,000 152,250 362,250 1,095,000 649,163 1,744,163 - 4,716,064 4,700,000 (300,000) (16,064) 39,745 (335,486) -6.64% 3.51
2027 210,000 144,375 354,375 1,100,000 610,313 1,710,313 - 3,632,400 4,550,000 (150,000) 917,600 957,345 (1,083,664) -22.98% 3.37
2028 ) 210,000 136,500 346,500 1,095,000 571,463 1,666,463 - 3,318,175 4,550,000 0 1,231,825 2,189,170 (314,225) -8.65% 3.34
2029 | 210,000 128,625 338,625 1,095,000 532,613 1,627,613 - 2,837,450 4,550,000 0 1,712,550 3,901,720 (480,725) -14.49% 3.32
2030 L 210,000 120,750 330,750 1,095,000 493,763 1,588,763 - 2,770,863 4,550,000 0 1,779,138 5,680,858 (66,588) -2.35% 3.29
2031 210,000 112,875 322,875 1,090,000 454,913 1,544,913 - 2,698,100 4,550,000 0 1,851,900 7,532,758 (72,763) -2.63% 3.27
2032 | 210,000 105,000 315,000 1,090,000 416,150 1,508,150 - 2,483,238 4,550,000 0 2,066,763 9,599,520 (214,863) -7.96% 3.25
2033 210,000 97,125 307,125 1,090,000 377,475 1,467,475 - 2,420,975 4,550,000 0 2,129,025 11,728,545 (62,263) -2.51% 3.22
2034 210,000 89,250 299,250 1,090,000 338,800 1,428,800 - 2,358,225 4,550,000 0 2,191,775 13,920,320 (62,750) -2.59% 3.20
2035 210,000 81,375 291,375 1,090,000 300,125 1,390,125 - 2,295 475 4,550,000 0 2,254,525 16,174,845 (62,750) -2.66% 3.17
2036 210,000 73,500 283,500 1,090,000 261,450 1,351,450 - 2,231,750 4,550,000 0 2,318,250 18,493,095 (63,725) -2.78% 3.15
2037 205,000 65,625 270,625 1,085,000 222,775 1,307,775 - 1,788,725 4,550,000 0 2,761,275 21,254,370 (443,025) 19.85% 3.13
2038 205,000 57,750 262,750 1,085,000 184,100 1,269,100 - 1,737,863 4,550,000 0 2,812,138 24,066,508 (50,863) -2.84% 3.10
2039 205,000 49,969 254,969 1,085,000 145,519 1,230,519 - 1,687,094 4,550,000 0 2,862,906 26,929,414 (50,769) -2.92% 3.08
2040 205,000 42281 247,281 1,085,000 107,031 1,192,031 - 1,630,931 4,550,000 0 2,919,069 29,848,483 (56,163) -3.33% 3.06
2041 205,000 34,594 239,594 1,085,000 68,544 1,153,544 - 1,578,969 4,550,000 0 2,971,031 32,819,514 (51,963) -3.19% 3.03
2042 205,000 26,906 231,906 470,000 40,819 510,819 - 922,769 4,550,000 0 3,627,231 36,446,745 (656,200) -41.56% 3.01
2043 205,000 19,219 224,219 470,000 23,856 493,856 - 892,331 4,550,000 0 3,657,669 40,104,414 (30,438) -3.30% 2.99
2044 205,000 11,631 216,531 205,000 11,531 216,531 - 216,531 4,550,000 0 4,333,469 44,437,883 (675,800) -75.73% 2.97
2045 205,000 3,844 208,844 205,000 3,844 208,844 - 208,844 4,550,000 0 4,341,156 48,779,039 (7,688) -3.55% 2.94
2046 - - - - - - 4,550,000 0 4,550,000 53,329,039 (208,844) -100.00% 2.92
2047 - - - - - - 4,550,000 0 4,550,000 57,879,039 ] #DIV/0! 2.90
2048 - - - - - 4,550,000 0 4,550,000 62,429,039 0 #DIV/0! 2.88
2049 - - - - - 4,550,000 0 4,550,000 66,979,039 0 #DIV/0! 2.86
2050 - - - - - 4,550,000 0 4,550,000 71,529,039 0 #DIV/O! 2.84
2051 - - - - - 4,550,000 0 4,550,000 76,079,039 0 #DIV/O! 2.82
2052 - - - - - 4,550,000 0 4,550,000 80,629,039 0 #DIV/0! 2.79
2053 - - - -
Total 4,155,000 1,631,438 5,786,438 21,795,000 8,617,655 | 30,412,655 675,000 72,614,357
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G.F. Bonded General Fund debt
Debt as a % | General Fund | service as a % of

Fiscal | Debt Per- Estimated of Full Expenditures General Fund qBonded Debt
Year Capita Market Value |Market Value | (GAAP Basis) expenditures Outstanding |
2020 2,069 1,831,248,161 1.69% 61,432,213 7.41% 30,899,450
2021 2,667 1,844,982,523 2.16% 61,892,955 7.43% 39,838,713
2022 2,400 1,858,819,892 1.93% 62,357,152 7.62% 35,841,667
2023 2,146 1,872,761,041 1.71% 62,824,831 7.92% 32,050,000
2024 2,230 1,886,806,749 1.76% 63,296,017 8.14% 33,298,333
2025 1,969 1,900,957,799 1.55% 63,770,737 7.92% 29,401,667
2026 2,003 1,915,214,983 1.56% 64,249,017 7.34% 29,910,000
2027 1,825 1,929,579,095 1.41% 64,730,885 5.61% 27,250,000
2028 1,662 1,944,050,938 1.28% 65,216,367 5.09% 24,825,000
2029 1,527 1,958,631,320 1.16% 65,705,490 4.32% 22,810,000
2030 1,392 1,973,321,055 1.05% 66,198,281 4.19% 20,795,000
2031 1,258 1,988,120,963 0.94% 66,694,768 4.05% 18,785,000
2032 1,133 | 2,003,031,870 0.84% 67,194,979 3.70% 16,925,000
2033 1,009 | 2,018,054,609 0.75% 67,698,941 3.58% 15,065,000
2034 884 | 2,033,190,019 0.65% 68,206,683 3.46% 13,205,000
2035 760 | 2,048,438,944 0.55% 68,718,233 3.34% 11,345,000
2036 635 | 2,063,802,236 0.46% 69,233,620 3.22% 9,485,000
2037 536 | 2,079,280,753 0.39% 69,752,872 2.56% 8,010,000
2038 438 | 2,094,875,359 0.31% 70,276,018 2.47% 6,535,000
2039 339 | 2,110,586,924 0.24% 70,803,089 2.38% 5,060,000
2040 240 | 2,126,416,326 0.17% 71,334,112 2.29% 3,590,000
2041 142 | 2,142,364,448 0.10% 71,869,118 2.20% 2,120,000
2042 _ 85] 2,158,432,181 0.06% 72,408,136 1.27% 1,265,000
2043 27| 2,174,620,423 0.02% 72,951,197 1.22% 410,000
2044 14| 2,190,930,076 0.01% 73,498,331 0.29% 205,000
2045 -1 2,207,362,052 0.00% 74,049,568 0.28% -
2046 -| 2,223,917,267 0.00% 74,604,940 0.00% -
2047 -| 2.240,596,646 0.00% 75,164,477 0.00% -
2048 -| 2,257,401,121 0.00% 75,728,211 0.00% -
2049 -1 2,274,331,630 0.00% 76,296,172 0.00% -
2050 -1 2,201,389,117 0.00% 76,868,394 0.00% -
2051 -1 2,308,574,535 0.00% 77,444 907 0.00% -
2052 -| 2,325,888,844 0.00% 78,025,744 0.00% -
2053

Total
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